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Ocean National and State of New Hampshire Team Up to Offer Energy Efficiency Loans for NH Businesses 

PORTSMOUTH, NH – Gov. John Lynch today announced that the State of New Hampshire has teamed up with Ocean National Bank to make discounted loan rates available for energy-saving projects at New Hampshire businesses.

This innovative loan program will help businesses make structural improvements and equipment purchases that reduce energy consumption. 

“The dramatic national increase in energy costs is hurting New Hampshire’s businesses and families. We must take every possible step to minimize the impact of high energy costs on our state’s strong economy,” Gov. Lynch said. “Helping businesses reduce their energy use is key to helping ensure our businesses can continue to grow and create jobs.

“Working with Ocean National Bank and our utility companies, we have created a new loan program that will help businesses lower their energy bills, which will help save them money and will reduce pollution,” Gov. Lynch said. 

Ocean National is offering the Renewable Energy and Energy Efficiency Business Loan in collaboration with the New Hampshire Business Resource Center, a part of the New Hampshire Division of Economic Development. The program was announced today at a State House press conference.

The loans are available for energy-saving projects such as energy-efficient lighting systems, variable frequency drives, premium efficiency motors, energy-efficient HVAC systems and renewable energy systems, including custom energy-saving measures.

“This is a win-win for New Hampshire businesses and the environment. They can invest in the latest tools to improve the efficiency of their operations, while at the same time making thoughtful choices about energy conservation that will improve the environment,” said Danny O’Brien, president and chief executive officer of Ocean National Bank.

Terms include an interest rate of prime minus 1 percent, floating, for a maximum of seven years, subject to credit approval and the findings of an energy efficiency review. The rate is targeted to energy loans of $10,000 or more.

Electricity distribution companies in New Hampshire collect a charge – the Systems Benefit Charge (SBC) – on consumers’ bills to pay for certain public benefits such as low-income assistance and energy efficiency. Under this program a business may not need to put any of its own funds into energy efficiency improvements up front. Generally, the construction vendor will take an assignment of a rebate from a utility company – approximately 20 percent of the project cost – and the bank will finance the balance. The business then reaps the benefit of ongoing savings in its energy bills. 

“This program is public/private partnership at its finest,” said Business Resource Center Director Roy Duddy. “The Business Resource Center has a fresh new initiative to offer the business community, and local companies are able to save money while also improving the environment. We salute Ocean National for being proactive in helping us address the vital energy efficiency needs of New Hampshire businesses.”

To find out more about the Renewable Energy and Energy Efficiency Business Loan and how to apply, please contact the New Hampshire Business Resource Center at 603-271-2591 or visit online at www.nheconomy.com.

The pool of dollars earmarked by utilities for rebates will be allocated on a first-come, first-served basis. An energy efficiency review is required as part of the application process, with a follow-up review at the end of the project. Free energy efficiency reviews are available under the program and can be arranged through the Business Resource Center, to be completed by the utility company that services the business.

Ocean National is a locally managed commercial banking company headquartered in Portsmouth, N.H., with more than $1.6 billion in assets and 36 branches in New Hampshire and southern Maine. For more information about the bank and its services, please call 800-367-8862.

